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FINANCIAL STATEMENTS

The audited financial statements for the County for the fiscal year ended December 31, 2023 are
being separately filed with the Nationally Recognized Municipal Securities Information
Repository and any applicable State Information Depository, and are hereby incorporated by
reference into this Annual Continuing Disclosure Report.
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was submitted to the National Recognized Municipal Securities Information Repository
(“NRMSIR”) and any applicable State Information Depository and are hereby incorporated by
reference into this Annual Continuing Disclosure Report.
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SCURRY COUNTY, TEXAS
GENERAL OBLIGATION DEBT REPORT

TABLE 1 - VALUATION, EXEMPTIONS AND GENERAL OBLIGATION DEBT

2023/2024 Market Valuation Established by Scurry County Appraisal District § 4,803,725456

(excludes exempt property)

Less Exemptions/Reductions at 100% M arket Value

Residence Homestead Exemptions {Local Option) 5 104,617,322

Residence Homestead Exemptions (Over 65) 17,525,437

Digabled Veterans Exemptions 6,585,462

Productivity Loss 592,506,496

Homestead Capped Value Loss 38,361,103

Abatements 545,525,630

Pollution Contro!l 10,266,911

Prorated Excrmptions 6,517

Other 52,950

Freeze Loss 130,090,277 1,445,538,145
2023/2024 Taxable Assessed Valuation $  3,358,187,311
Net General Obligation Debt Payable from Ad Valorem Taxes as of 12/3123 5 9,320,000
1&S Fund Balance as of 12/31/23 $ 446,120

2023 Estimated Population - 16,212
Per Capita Taxable Assessed Valuation $207,142
Per Capita General Purpose Funded Debt Payable from Ad Valorem Taxes - $575







TABLE 3 - VALUATION AND GENERAL OBLIGATION DEBT HISTORY

Fiscal Taxable Net Ratio of
Year Taxable Assessed Tax Debt Tax Debt Funded
Ended Estimated Assessed Valuation Outstanding to Taxable Tax Debt Tax
12/31 Populatian' Valuation'? Per Capita atEnd of Year Assessed Per Capita Year
2020 16,932 $  3,060,889,049 $ 180,775 $ 11,390,000 0.37% $ 673 2019
2021 16,837 2,696,444,559 160,150 10,720,000 0.40% 637 2020
2022 16,269 2,292,041,316 140,884 10,039,000 0.44% 617 2021
2023 16,212 3,154,488,223 194,577 9,320,000 0.30% 575 2022
2024 16,212 3,358,187,311 207,142 8,590,000 ¥ 0.26% 530 2023
{1} Source: Municipal Advisory Council of Texas
{2} As reported by the Scurry County Appraisal District on the County's annual 5tate Property Tax Board Reports; subject to
change during the ensuing year.
{3) Projected.
TABLE 4 - TAX RATE, LEVY AND COLLECTION HISTORY
Fiscal % of Current % of Total
Year Distribution Tax Tax
Ended Tax General Interest and Coilections Collections Tax
12/31 Rate Fund Sinking Fund Tax Levy 1o Tax Levy to Tax Levy Year
2020 S 0.449800 S 0.416500 $  0.032900 12,883,258 83.62% 98.07% 2019
2021 0.445800 0.416900 0.032500 12,086,942 71.49% 97.29% 2020
2022 0.536100 0.492500 0.043600 15,052,176 78.34% 91.39% 2021
2023 0.480000 0.447500 0.032500 16,226,416 79.04% 90.67% 2022
2024 0.482000 0.451200 0.030800 16,186,463 in Process of Collection 2023



TABLE 5 —~ TAX RATE DISTRIBUTION ANALYSIS

General Fund

Interest and Sinking Fund

Total Constitutional Tax Rate
Special Road and Bridge Tax Rate

Farm-to-Market Tax Rate

Total Tax Rate

Fiscal Years Ended December 31,

TABLE 6 - TEN LARGEST TAXPAYERS

2024 2023 2022 2021 2020
0.45120 $ 0.44750 $ 0.49250 5 0.41690 $ 0.41690
0.03080 0.03250 0.04360 0.03250 0.03250
0.48200 $ 0.48000 $ 053610 $ 0.44980 5 0.44980
- 5 - 5 - § - 5 -
- $ - 5 - $ - 5 -
0.48200 $ 0.48000 % 0.53610 $ 0.44980 S 0.44980
2023/2024 % of Total
Taxable Taxable
Assessed Assessed
Name of Taxpayer Valuation Valuation
Kinder Morgan Production $ 607,154,186 18.08%
Oncor Electric Delivery Co 122,964,480 3.66%
Occidental Permian LTD 78,492,441 2.34%
Three Span Qil & Gas Inc 76,177,187 227%
IP Lumina Il Solar LLC 64,700,000 1.53%
Pyron Wind Farm 56,233,690 167%
Kinder Morgan Production 53,311,210 1.59%
IP Lumina ! Solar LLC 50,142,500 1.49%
BNSF Railway Company 45,774,930 1.36%
Moriah Opearting LLC 45,541,469 136%
$ 1,200,492,093 35.75%




TABLE 7 - TAX ADEQUACY
2024 Net Tax Supported Principal and Interest Requirements
$0.0280 Tax Rate at 98% Collection Produces

Average Annual Net Tax Supported Principal and Interest Requirements, 2024 - 2034
$0.0289 Tax Rate at 98% Collection Produces

Maximum Net Tax Supported Principai and Interest Requirements, 2028
$0.0291 Tax Rate at 58% Collection Produces

TABLE 9 — GENERAL OBLIGATION DEBT SERVICE REQUIREMENTS

Fiscal

Year % of
Ended Qutstanding Debt Principal
12/31 Principal Interest Total Retired
2024 S 730,000 $ 188,300 $ 918,300

2025 780,000 172,350 952,350 16.20%
2026 795,000 156,600 951,600

2027 810,000 140,550 950,550

2028 835,000 119,925 954,925

2029 850,000 98,900 948,900

2030 870,000 81,700 951,700 60.84%
2031 885,000 64,150 949,150

2032 905,000 46,250 951,250

2033 920,000 28,000 948,000

2034 940,000 9,400 949,400

$ 9,320,000 S 1,106,125 $ 10,426,125

918,300
921,487

547,830
851,106

954,925
957,688



TABLE 10 - INTEREST AND SINKING FUND BUDGET PROJECTION

Tax Supported Debt Service Requirements, Fiscal Year Ending 12-31-24 S 918,300
Interest and Sinking Fund Balance, 12-31-23 S 446,120
Iinterest and Sinking Fund Tax Levy 1,034,322 1,480,442

Estimated Balance Fiscal Year Ending 12-31-24 S 562,142
——  ——

TABLE 11 — AUTHORIZED BUT UNISSUED UNLIMITED TAX BONDS
The County has no authorized but unissued general obligation bonds.

TABLE 12 - OTHER OBLIGATIONS: See Annual Financial Audit for Fiscal Year 2023, Note 6
(page 36-37).

The Remainder of This Page Intentionaily Left Blank






TABLE 13-A - GENERAL FUND REVENUES AND EXPENDITURE HISTORY

Fiscal Year Ended December 31,

REVENUES: 2023 2022 2021 2020 2019
Taxes $13,635,882 511,240,667 510,424,116 510,620,075 & 9,900,636
State and Federal Grants 137,319 141,952 372,578 220,068 175,808
Fines and Fees 1,418,744 1,236,362 1,600,857 1,545,728 2,093,086
Interest 590,032 186,165 12,944 93,037 225,997
Other Revenues 448,095 1,209,512 1,859,468 378,561 487,108

Total Revenues $ 16,330,072 §14,014,658 514,270,063  $ 12,857,470 $ 12,882,635

EXPENDITURES;

Genera!l Government S 4,924,700 $ 5,967,262 S 4,230,401 & 3,650,674 $ 3,106,421
Health and Welfare 1,701,623 1,536,617 1,495,214 1,499,591 1,513,206
Judicial and Legal 2,639,973 2,527,506 2,453,789 2,544,220 2,217,574
Public Safety 4,441,377 4,027,320 4,005,467 3,979,121 3,980,274
Public Facilities 406,705 405,782 409,850 402,633 448,748
Culture and Recreation 1,050,438 1,014,938 920,387 919,060 905,559

Total Expenditures $ 15,164,816 $ 15,479,425 $ 13,515,148 $ 12,995,299 $12,171,782

Excess {Deficiency) of Revenue
Over {Under) Expenditures $ 1,165,256 5 (1464,767) § 754,915 § {137,829} $ 710,853

Other Financing Sources (Uses):

Capital Lease Proceeds $ - $ - s - $ - s -
Transfers In {Out) - 69,850 - 19,498 -
Total Other Financing Sources (Uses) $ - s 69,850 & - 5 19,498 § -
Net Change in Fund Balance $ 1,165,256 $ (1,394,917 § 754915 § (118,331) § 710,853
Fund Balances - Beginning s 324,748 $ 1,719,665 $ 964,750 S 1,083,081 S 372,228
fund Balances - Ending $ 1,490,004 § 324,748 $ 1,719,665 4 964,750 $ 1,083,081

TABLE 14 - CURRENT INVESTMENTS

As of December 31, 2023, the County’s investable funds were invested in the following
categories:

Investments Market Value
Certificates of Deposit 5 1,800,000 100.00%
1,800,000 100.00%



